Extraordinary announcement concerning the sale of Hotel Eger-Park

The Board of Directors of Danubius Hotels Co. informs its shareholders that today, the Sale and Purchase Agreement on Hotel Eger-Park was signed, as a result of which, following the payment obligation due within 60 days, the hotel will pass out of the ownership of Danubius Hotels Co.

The sale of Hotel Eger-Park was a one-off transaction. This asset did not fit our strategy and would have demanded significant capital investment in the future. The capital gain on the sale was anticipated in the lower consolidated profit forecast published together with our half-year flash report.

