Resolution of the Annual General Meeting

of Danubius Hotels Rt. held on 23 April 2003

And

Availability of the Annual Report

Those present:
shareholders or proxies representing 4 439 268 pieces of shares,
53.58% of the subscribed capital

Based on 99.99% vote of the present shareholders:

Resolution nr. 1/2003. Kgy.

The AGM approved the 2002 balance sheet and profit and loss statement according to which the 2002

· total assets:
HUF
45
billion
838
million
244
thousand

· profit after tax:
HUF
1
billion
665
million
235
thousand

· total assets of the
consolidated balance sheet:
HUF
72
billion
352
million
9
thousand

· consolidated profit after tax:
HUF
2
billion
295
million
982
thousand

Based on 99.96% vote of the present shareholders:

Resolution nr. 2/2003. Kgy.

The AGM passed decision not to pay a dividend from the 2002 profit after tax.
Based on 99.99% vote of the present shareholders:

Resolution nr. 3/2003. Kgy.

The AGM approved the business policy objectives set for 2003.

Based on 99.97% vote of the present shareholders:

Resolution nr. 4/2003. Kgy.

The AGM elected Mr. ROBERT LEVY to be member of the Board of Directors for a period of five years from 29th April 2003.

Based on 99.99% vote of the present shareholders:

Resolution nr. 5/2003. Kgy.

The AGM elected Mr. ING. LEV NOVOBILSKY to be member of the Board of Directors for a period of five years from 23rd April 2003.

Based on 99.99% vote of the present shareholders:

Resolution nr. 6/2003. Kgy.

The AGM elected Mrs. IMRE SURÁNYI to be member of the Supervisory Board for a period of five years from 29th April 2003.

Based on 99.99% vote of the present shareholders:

Resolution nr. 7/2003. Kgy.

The AGM elected DR. GÁBOR BOÉR to be member of the Supervisory Board for a period of five years from 29th April 2003.

Based on 99.97% vote of the present shareholders:

Resolution nr. 8/2003. Kgy.

The AGM approved the new Rules of Procedure of the Supervisory Board.

Based on 99.77% vote of the present shareholders:

Resolution nr. 9/2003. Kgy.

The AGM accepted the modifications of the Articles made related to the scope of activities and publication of announcements of the company, the members of the Board of Directors and Supervisory Board and passing a resolution at the AGM concerning the withdrawal of shares from the stock exchange.

In view of the above the company publishes its announcements at the following places:

· in the daily Magyar Tőkepiac,

· on the www.bet.hu home page of the Budapest Stock Exchange and

· on the home page of the Company www.danubiusgroup.com (at the Corporate Information part).

Based on 99.99% vote of the present shareholders:

Resolution nr. 10/2003. Kgy.

The AGM decided to appoint KPMG Hungaria Co. (representative: Péter Szabó) to be the auditor for another one year.

Based on 99.73% vote of the present shareholders:

Resolution nr. 11/2003. Kgy.

The AGM approved the proposal made for the remuneration of the members of the Board of Directors and the Supervisory Board.

For your information

the AGM of Hungária Hotel Property Management Co.

in the majority property of Danubius Hotels Rt. made the following resolutions:

Those present:
shareowners of proxies representing 1.750.824 pieces of shares,
99.99% of the subscribed capital

Based on 99.99% vote of the present shareholders:

Resolution nr. 1/2003. Kgy.

The AGM approved the reports of the Board of Directors, the auditor and the Supervisory Board about the 2002 business activities of the company with the following main figures:

· total assets:
HUF
32
billion
347
million
558
thousand,

· profit after tax:
HUF
2
billion
81
million
340
thousand.

Based on 99.99% vote of the present shareholders:

Resolution nr. 2/2003. Kgy.

The AGM approved the payment of HUF 800 dividend per share from its profit after tax.

Based on 99.99% vote of the present shareholders:

Resolutions nr. 3-5/2003. Kgy.

The AGM elected dr. Imre Deák, János Tóbiás and Zsigmond Bogsch to be member of the Board of Directors for another year.

Based on 99.99% vote of the present shareholders:

Resolutions nr. 6-8/2003. Kgy.

The AGM elected László Duli, dr. Gábor Buday and dr. Ágnes Benkő to be member of the Supervisory Board for another one year.

Based on 99.99% vote of the present shareholders:

Resolution nr. 9/2003. Kgy.

The AGM decided to appoint KPMG Hungária Co. (representative: Péter Szabó) to be the auditor of the company for another year.

Based on 99.99% vote of the present shareholders:

Resolution nr. 10/2003. Kgy.

The AGM accepted the proposal made for the remuneration of the members of the Board of Directors and the Supervisory Board.

Information on the availability of the annual report of Danubius Hotels Rt.

The audited annual report – summarised to the usual length of the flash reports – is available from 26th April 2003 on the home page of the Budapest Stock Exchange (www.bet.hu) and Danubius Hotels Rt. (www.danubiusgroup.com/report). 

The audited annual report – according to the Capital Market Law – is available for studying and can be taken away freely from 5th May 2003 between 9.00 and 15.00 from the headquarter of the Company (1051 Budapest, Szent István tér 11., 3rd floor, Investors Relations Department).

The audited annual report – according to the Accounting Law – is deposited at the Court of Registry and available for studying from 2nd June 2003.  

The printed version of the annual report in Hungarian and English languages can be required personally, via phone and post from the last week of May.

