R E S O L U T I O N S

OF THE ANNUAL GENERAL MEETING OF DANUBIUS HOTELS RT

HELD ON 27 APRIL 2001

Danubius Hotels Rt. informs its shareholders that following resolutions were made at its AGM held on 27 April 2001:

(Those present: shareowners or proxies representing 4.260.253 pieces of shares,

 51,42 % of the subscribed capital)

Resolution nr. 1/2001 Kgy. 
The AGM approved the 2000 balance sheet and profit and loss statement according to which the 2000:

total assets:



HUF 42 billion 204 million   75 thousand

profit after tax:


HUF   3 billion 153 million 196 thousand

total assets of the

consolidated balance sheet:

HUF 51 billion 719 million 220 thousand

consolidated profit after tax:

HUF   4 billion   33 million 111 thousand 

Resolution nr. 2/2001 Kgy.

The AGM passed decision to pay a dividend of gross HUF 47/share from the 2000 profit after tax. The first day of dividend payment is 28 May 2001 according to the 21 May status of the book of shares. The announcement concerning the dividend payment is made public in the following Hungarian dailies: Magyar Tőkepiac and the Napi Gazdaság which, based on an agreement with Keler Rt., shall show a list of the towns and financial institutions where the dividend can be collected starting from 28 May 2001.

Resolution nr. 3/2001 Kgy.
The AGM approved the business policy objectives set for 2001.

Resolution nr 4-9/2001 Kgy.

The AGM elected Sir Bernard Schreier, John Smith, Betegh Sándor, Dr. Deák Imre, Tóbiás János and Dr. Fluck István to be member of the Board of Directors for a period of five years. 

Resolution nr. 10-11/2001 Kgy.
The AGM elected Cséti Gábor and Dr. Horvátth Ákos to be member of the Supervisory Board for a period of five years.

Resolution nr. 12/2001 Kgy.

The AGM decided to appoint Mrs István Cselőtei to be the representative of KPMG Hungária Co. for another one year.

Resolution nr. 13/2001 Kgy.
The AGM approved the proposal made for the remuneration of the members of the Board of Directors and the Supervisory Board.

For your information the AGM of Hungária Hotel Property Management Co. in the majority property of Danubius Hotels Rt. made the following resolutions:

Resolution nr.1/2001 Kgy.
The AGM approved the reports of the Board of Directors, the auditor and the Supervisory Board about the 2000 business activities of the company with the following main figures:

· total assets:


33 billion 087 million 885 thousand HUF

· profit after tax:


  2 billion 822 million 759 thousand HUF

Resolution nr. 2/2001 Kgy.
The AGM approved the payment of HUF 1451 dividend per share from its profit after tax.

Resolution nr. 3/2001 Kgy.

The AGM elected Dr Imre Deák, János Tóbiás, and Zsigmond Bogsch to be member of the Board of Directors for another year.

Resolution nr. 4/2001 Kgy.

The AGM elected László Duli, Dr. Gábor Buday and Dr. Ágnes Benkő to be member of the Supervisory Board for another year.

Resolution nr. 5/2001 Kgy.

The AGM decided to appoint KMPG Hungária Co. to be the auditor of the company for another year.

Resolution nr. 6/2001 Kgy.

The AGM accepted the proposals made for the remuneration of the members of the Board of Directors and the Supervisory Board.

According to our Articles we keep our shareholders informed through the dailies Magyar Tőkepiac and Napi Gazdaság.

