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The Board of Directors announces its shareholders that 

Danubius Hotels and Spa Rt. 

(1051 Budapest, Szent István tér 11.)

shall hold its 

Annual General Meeting 

on Wednesday, 23rd April 2003 at 10.00 am 

in the ball room of Grand Hotel Hungária (1074 Budapest, Rákóczi út 90.)

In case the Meeting has no quorum, it is held on the same day and place at 10.30 am with the same Agenda and without regard to the number of shareholders present. 

Agenda:

1.
To submit and review the 2002 Balance Sheet

· To receive the Board’s report about the 2002 business activities
· To receive the report of the Auditor about the 2002 B/S
· To receive the report of the Supervisory Board about the 2002 operating activities and the B/S
2.
To pass decision on the 2002 profit allocation

3.
To inform the Meeting about the 2003 business targets

4.
To elect members to the Board of Directors

5.
To elect members to the Supervisory Board

6.
To approve the new Rules of Procedure of the Supervisory Board

7.
To modify the Articles

8.
To appoint the Auditor and approve his/her 2003 remuneration

9.
To establish the remuneration of the members of the Board of Directors and Supervisory Board

Main figures of the 2002 Annual Balance Sheet (thousand HUF)
According to the Hungarian Accounting Standards

	Name
31 December closing 
	Name
31 December closing

	Fixed assets
39.501.054
	Own capital
33.382.020

	Working assets
6.286.811
	Reserves
-

	
	Liabilities
11.218.822

	Accruals
31.357
	Accruals
1.218.380

	Total assets
45.819.222
	Total liabilities
45.819.222

	Profit after tax
1.665.235
	


Main figures of the 2002 Consolidated Annual Balance Sheet (thousand HUF)

According to the Hungarian Accounting Standards

	Name
31 December closing
	Name
31 December closing   

	Fixed assets
62.704.434 
	Own capital
39.886.562

	Working assets
8.993.860
	Reserves
856.009

	
	Liabilities
29.352.320

	Accruals
701.154
	Accruals
2.304.557

	Total assets
72.399.448
	Total liabilities
72.399.448

	Profit after tax
2.295.982
	


The shareholders may exercise their voting rights at the General Meeting personally or by way of an authorised proxy. Authorisation has to be submitted on site at registration prior to the beginning of the General Meeting or until noon 22nd April 2003 in the head office of Danubius Hotels Rt. (1051 Budapest, Szent István tér 11. 3rd floor) in form of a public instrument or a private instrument fully certified.

Let us draw the attention of our shareholders to the fact that all shareholders may exercise their voting right at the General Meeting who have been registered into the Book of Shares! The conversion of the share will only be valid if the new shareholder (or its proxy) has been registered into the Book of shares.

The voting papers can be collected on site from 9 a.m. therefore please register at one of the computer stations on arrival where you will be given your voting papers.

Based on former experience let us draw the attention of our shareholders keeping their shares deposited to the fact that if they wish to exercise their voting right at the AGM they have to inform their broker firm immediately accordingly. The broker firms will effect registration of the shares for the AGM at the explicit request of the owner(s).

Shareholders physically holding the shares should contact Keler Rt. (1075 Budapest, Asbóth u. 9-11), the Bookkeeper company in order to be able to have registration effected. 

[image: image1.wmf]We inform our shareholders that the AGM information material can be downloaded from the web-site of the company (www.danubiusgroup.com/report) and the web-site of the Budapest Stock Exchange (www.bse.hu) and it is available at the seat of the company from 1st April 2003. At request we send it via post as well.
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