Announcement of Danubius Hotels Rt.
about the conversion of the shares issued by the company
into dematerialised securities
and the invalidation of the printed shares

Danubius Hotels Rt. informs its shareholders that pursuant to the resolution made at its AGM held on 28 April 2004, the conversion of printed shares into dematerialised securities has successfully been completed. 

Accordingly, Danubius Hotels Rt. has qualified its printed registered ordinary shares (ISIN: HU 0000010285) invalid as of 4 October 2004.

The ISIN identification of the dematerialised registered ordinary shares: HU0000074067 

Our Company – in line with related legal stipulations – shall sell at the Budapest Stock exchange the dematerialised shares replacing the shares not surrendered properly for conversion with the co-operation of the brokerage firm at the stock exchange rate within 6 months. 

The invalidated share cannot be traded, however, its owner – prior to the sale of 

the entire amount of not surrendered shares –  may claim the hand over of the dematerialised share upon its presentation. To be able to do this any depository can be contacted for opening a security account following which the shares can be surrendered on working days between 9 a.m. – 3 p.m.

at the Customers’ relations of KELER Rt. 1075 Budapest, Asbóth str. 9-11. (Phone: 06-1-483-6253)

Following the presentation the dematerialised shares shall be transferred to the given security account keeper within 5 working days. 

Following the sale of the dematerialised shares replacing the printed shares not surrendered for conversion, Danubius Hotels Rt. shall pay the equivalent of the securities – less the related costs – to the last certified owner of the shares in case of surrendered invalid shares.
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