Reduction of share capital of Hungaria Property Company

The Board of Directors of Danubius Hotels Rt. informs its shareholders that the Hungaria Property Company (controlled by Danubius) – due to legal obligation of Act CXLIV of 1997 189 § (5) – reduced its share capital by withdrawing 194 550 pieces of treasury shares on the extraordinary General Meeting held on 25 May 2001. The new subscribed capital of the company contains 1 750 974 pieces of printed registered shares entitling similar rights with a par value of HUF 10 000. Danubius Hotels Rt. remains in 99.9% owner of the company.

