Successful bid for 67% of the company Slovenske Liecebne Kupele a.s., Piestany

The Board of Directors of Danubius Hotels Rt. informs its shareowners that according to the announcement of the National Property Fund of the Slovak Republic, the offer of the Czech subsidiary of Danubius Hotels Rt. Lecebne Lázné Mariánské Lázné a.s. (owned 95.36%), has been selected as the best bid in an open public tender for sale of the 67 % stake in the company Slovenske Liecebne Kupele, a.s. located in Piestany. Contract documentation is now under preparation with a view to the closing of the transaction in the near future.

At the time of the invitation of the tender the National Property Fund owned 92.16%, the city of Piestany 3.8%, the city of Smrdaky 1.2% and the Restitucny investment fund 2.84% of the shares.

The company, which is famous for its medicinal water springs and mud treatments, operates 3 balneotherapeutic treatment centres and 8 main hotel complexes, 6 smaller hotels and 1 special hotel with treatment facility for children, altogether 1596 rooms. In 2000, the company served nearly 33.000 patients, of which over 65% were of international origin.

Most of the hotels and spa treatments are located on an island, surrounded by the natural river of Vah and an artificial channel. The island is designed as a relaxation park with a lot of green areas, footpaths, hotels, restaurants, indoor and outdoor pools. The 67-69 °C warm thermal water and the unique mud gained from the artificial channel is primarily good for rheumatic inflammatory diseases, degenerative diseases of the locomotive organs and cutaneous diseases. In addition to health and fitness programs, conferences can also be organised in the hotels.

The occupancy of the hotels was 64.1% in 2000, while that of the treatment facilities amounted to 80%. In 2000, the number of employees of the company was 2000, revenues were USD 25.6 million and net profit before tax reached USD 2.5 million.

